
FIRMS MUST TELL

WHERE PROFITS GO

SciwiIp riiiinso it; I limine Tax

Rill Is Designed in Aid

Col lectors.

KXKMPTIOXS KXIM.AfNKI)

More Poiicise, Infelliilile I.nn-frium- e

I'mmI (o Define
Deductions.

Wahmimitos. Juno 24. I'ixlne thp
fxcmptlon under thi- - iirnpiwil Incnmr
tax law nt $3.nnn, Inplnul or l.of. n

It wns In t ho rnclrrwonil lilll, i.iMiik tho
incomes of both htiiinnil nnil wiiY unci
making other Itnpcii'tant I'lmnuc. tln
majority of the I'lnunii- - ('nmmlttee of
th Senate, peifectril the lnrnmp tax

of the tariff bill y anil
made public the alterations.

Many of t lie Ineome las bill
were rewritten In the interest of

the I.UWn. the bill
kIvpb an exemption to the Individual
taxpayer of STiOn on account of each
dependent child and $l,0W() on account
of a dependent hunb.ind or wife up the
caen may be.

The Income inn feature of the bill
his befn made much clearer by the
Hennte even where the effect of the pro-

vision ha.s not been dimmed The Sen-at- e

ndopted the llow-- e revision which
directed the wlthholdlnc of the tax
n't the source

At a meeting the majority
membets of the Finance Comni.ttee

to amend the I'ndcrwood bill to
fix a date when the Income tux shall
BO Into effect It wan decided that In
order to remove all il.mhtu of the

of the mci.xure It lOinuM
not apply to Incomes accrilins before
the date on wh'oh the i onstltutbinal
amendment v, proclaimed. It will
therefore be made to take effect at
rome time nt to the proclama-
tion, which was In February. IPI3.

tn 'I'm ('ulterior.
The flist flinnse In the Income tn

bill mum the insertion of a piovlslon ati
the end of piinieiaph A of th House i

bill which will aid the collector of the'
tax In tracltiK the incomes of the pet sous
subject to the slirta.Nes. These j

are person. whoe net Income amounts
to more than $2il.0nn .1 year.

The Senate amendment provides tint)
all companies, whether Incorporated or
In partnership", when requested by the'
Commissioner of Internal Itevenue or
any district collector, shall forward to
him a correct statement of the pioflts,
of the companies and the names of the
individuals who would be entitled to
these profits If distributed.

The Senate committee lias lewrltteni
almost nil of section H of the House
hill, which recites the deductions that '

shall be allowed in computliu; the net
Income for purposes of the noirnal tax
of 1 per cent. The Items are not
chancer! from those In the House bill, '

but are set forth in moie concise. In- -'

telllKlhle lantuitKo. j

Section l of the House bill Is amended
so as td n:ike Intel. si on all obligations '

of the t'nlted States or Its possessions
a matter for deduction In the comput- -
InB of Income. The House bill exempted
the interest on such obligations only '

where the principal and Interest are
now exempted by law from Federal
taxation.

lletlnliiif 'Im lit'initllniia,
The section of the bill which ll.xes the

new exemption limit at $3.01)0 and the
now basis for deductions on account of
the dependent wife or children ha been
added to section 1 of the bill. It reads i

as follows: I

"That tlieie shall be dedurteil fioin the j

amount of the net imouie of . ,icli of said
persons usceiiameil as provided lieiein .

the sum of S3, nan, plus the sum of 1 1. mm
additions! If the person rnakliiit the nttirn
be a married man with a wife llvltie with
and dependent umii him and beiiiK herself
not taxable under the income tax law, or
plus the sum of Sl.iiiMi additional if the
person making the return be a married
woman with a hubbaml living with and
dependent on her and being hlipself not
taxable under the income tax law , but in
no event shall this additional exemption
of $l,00n be deducted by both a husband
and a wife If the person making the
leturn shall be a marrieil man oi a
married woman there shall be an ad-
ditional exmiption of JSimj for , ach minor
child llxmg with and dependent upon the
taxable parent, piovliled thnt the ad-
ditional exemption oi exemptions for chll-rire- n

shall operate onlv In the casi Af one
parent in the same fanill and that the.
total deduction on mcotint of children
shall apply to a widow or a widower with
a minor and dependent hlld or children
Provided further that where both patents
are taxable under this act bernue of hav-
ing more than JH.iifiO of net income each
the deduction on account of children here.
Inbefnre proidcd for shall not npplv to
either"

The House bill provides that on the
first day of March of .ach xear every
person having a net income of 3,500 or
over shall make a return under oath
of the pross amount of his Income from
all feparate sources, with the deductions
allowed The Senate bill provides that
such a return shall be made bv every
person havlnir a net income of ?3,noo
n year.

Ilrtarm tty Ouarrtlana,
The House bill required all guardians,

trustees, executors, administrators and
receivers tn render returns of the net
income of the person for whom they are
acting, but the Senate Ins modified this
so that a letuin by one of two or more
Jlnt guardians, trustees, executors or
receivers will be .ulllrlent.

Another provision adopted by the Sen-
ate committee limits the linbllltv of any
person in n partnership for the Income
tax to his Individual liability as a part-
ner. This change was made In the hill
by the Senate committee to prevent the
holding of one partner of a llrm for tho
entire liability on Its taxable net Income.
I'nder the common law one partner of ti
firm is legally liable for the tlrm's debts,
It is not the intention of the Senate com-
mittee; to have the common law liability
applied In the enforcement of (he Income
tax law,

'l ite Tin mi II phi a.

The bill as It came from the House
obliged nil tenants to wit.ihotd at thi'
source the tax on nun In cases wheie
the rent amounted tn mote than I4,noo
a year. .Many prntr us were tiled on ac-
count of this provision, especially by
corporations owning large oilier build
ings in New York. They complained It
would bad to confusion and put an un-
due burden upon the ni The Senate
committer has therefore adopted nn
amendment which In most cases will es-tm-

tenants from wltrholdlng the tax
on rent to be paid

For the purpose of insuring the
of the Income tax on coupon

bonds deposited for collection In foreign
.anka u make it obligatory on persons

undertaking the collection of foreign
pnyments to obtain n license from thu
Commissioner of Internal Hevenue for
the purpose and withhold the Income
tax. Failure to comply with such tigu
latlon will be regarded as a mldemeunor.

The Senate committee adopted nn
amendment exempting business leagues,
chambers of commerce, Isinrds of trade,
municipalities nnd other political sub-
divisions oj ii State, civic leagues und
other otgnnlzatlous not organized for
profit, thnt operated exclusively for the
promotion of social welfare, from the
tux.

The mutual life Insurance companies
get lellef in the following paragraph:

"Provided further that nuitual life In-
surance companies shHll not be required
to return us a part of their Income nny
portion of premium deposits actually re-
turned to their policyholders within the
year for which the Income tax return Is
made nor any portion actually credited tn
the policyholders by being applied as a

from the amount of premiums
otherwise due in the company within the
,venr for which the Income lax return Is
msde."

SEEKING SENTIMENT

ON CURRENCY BILL

House Lenders Think Opposi-

tion Comes From Hip:

Reserve Centres.

WAsiit.vtvroN, .tunc ;i. - An Inquiry
was started by the Democrats of the
House y to ascertain whether the
protests now being received ngains the
Administration banking nnd currency
bill from small bankers rcall repre-
sent the sentiments of the smalt bank-
ers or whether they are Inspired by
Interests In the reserve cities of New
York, Chicago and St. Louis.

The leaders declare thnt the reserve
features of the proposed hill meet with
the approval of small bankers, who
have been prompted to protest by finan-
ciers in the big centres

The- - Democratic members of the
Committee on Hanking nnd Currency
held an Informal meeting It
was decided that each member should
send copies of the bill to bankers In
his district and Invite nn expression
of views, Ity this means It Is hoped to
determine precisely the attitude toward
the bill In banking communities

from the reserve centres.
It is altogether probable that hear-

ings will be held by the House commit-
tee on the Glass-Owe- n bill. Chairman
(Jlass nnd other leaders are opposed to
such procedure on the ground that all
information needed Is available In
printed form and that If legislation Is

to be had at this session there mut be
as little delay as possible.

The filass-Ovve- n bill will be Intro-
duced simultaneously in the House and
Senate on Thursday.

. SEES MENACE IN WILSON.

tterlln Paper SnnneU Warnliiir
Aitalnat President's Pnllrlva.
Sptnal I'nhlr l'ntrl. In Tile Si s

Hkiii.in, .lime '.M V'neler the caption
"A N'nw Danger the Sativnnl Oaittte
this evening clevotes a column eclitorlal
to a severe attack on President Wilson
on account of his address to Congress
yesterday on currency reform It says-

"'I hedespatchesfrotn the I'nited State"!
on this subject should wake up'Oermany
to the fact that while Kurnpe is quarrel ling
over lhe HalkniiH at. if the fate of the
world depended thereon, the chosen
leader of the young giant nation which
lets its power be felt everywhere anil ha
already more than once dictated the
industrial fate of Europe, swings in his
mighty hand a bludgeon against the
established order of things upon which
still rests tne reeling of security in the
present confusing uneasiness of these
I lines of cl isls "

'I he paper characterizes President
Wilson's address as a demagogic message
and a fanatical attack on the concentra-
tion of capital It continues.

"As if it were not sufficient for Col
lloosevell to have resorted to demagogy,
it turns out that President Wilson is a
professional Socialist and an American
edition at that, which augurs nothing
good

"President Wilson is not an intellectual
giant He will break no new road for
ecience, not even a small path; yet fate
lias placed in his hand a power which
no professor or no professorial socialist
ever had Nowhere else is them such a
personal regime Rovernment as in tho
United States

"With a full realization of his power
President Wilson has apparently deter-
mined to carry out his fantastical ideas
No one hut a professeir would venture

on so hazardous a steu In Washington
there is the raro spectacle of a profesaor
placing tho entire people into a retort
to experiment for the weal or woe of
one of the most powerful nations of the
world The danger would not be so
great if the United States alone was con-
cerned Unfortunately, however, there
is much more at stake than the future of

the United States, Germany's most power-
ful competitor "

BOY INFLATED TILL HE DIES.

Tto .Inkers" Force Compressed Air
lliiTTit Ills Throat.

i'ampin, N .1, June 24 Joseph l)e
Flnl, is yars ulel, employed In the plant
of the Victor Talklnn Machine Company
here, died in the Cooper Hospital this
afternoon as a result, of Injuries sustained
when two of his fellow workmen forceil
a tube down his throat and filled his ab-
domen with air.

Thi' cause of Heath was a rupture of
the abdomen Detective have arrested
lingerie Hysher sad Waller Simon of
Camden cm a chnrge of atrocious assault
and battery,

Krnplojees of De Flnl's department ob-
jected tn him bemuse of his nationality
For some time past thev have bean play-
ing practical Jokes on him. Shortly after
noon Hysher and Simon caught De Flnl In
a datk corner of the room In which he
works and toi him they wete going "to
have some fun with him."

They threw him to the floor Hr,c forced
a bniss tiiliu down his throat. Al-

though the joutli cried for help they at-

tached a pump to the tube and filled the
.vouth's stomach with air until It hurL

TWO WOMEN TIRED OF LIFE.

One Kills Herself With Gaa and One
Falls With Merrarr.

.Mi Anna Klegel. '.' years old. committed
suicide, last night hy Inhnlinv gas at her
home, t; Wilkins avenue. The Bronx,
llrr husband, John Kiegel, a photographer
of mh. nirtierdnin avenue, said Hint his
wile had, been suffering from melancholia
lor almost a year,

A few hours Inter Mrs. Florence Toner,
who lives at 1337 Wilkins avenue, a few
blocks from the f leel home, swallowed
some bichloride eir mercury tablets. Hh
was taUen to the Fordham Hospital a pris-
oner. She will recover.
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WIDE CHANGES MADE

IN NEW TARIFF BILL

Seiiale Finnnee Committee In-

serts Several Entirely
New Features.

MIT AT CONVICT LAIKHt

floods .MiHinfnetured by Prison-
ers Are Harreil From the

Fnited States.

Wasiiinoton, June 21, -- Sweeping
charges have been made by Hie ma-
jority of the Senate Finance Cotrmlttee
In the administrative features of the
I'ndrrwood bill from the form In 'Allien
It passed the House, These changes
were mnde public y

The hard work of revising this pnrt
of the Inrirr bill devolved on a sub-
committee composed of Chairman Sim-
mons. Senators Wllllntns of Mississippi,
Shlveley of Indiana und (lore of (Ikla-hom- a.

After prolonging their consider-
ation for a week beyond the conclusion
of tho other work of the
the has reported to the
Domocrntlc caucus In fnvcir of the crea-
tion of n Joint commission of Congress
to be composed of three Senntors, mem-
bers of the Finance Committee, tn be
designated by the t, and
three Hepresentatlv'es, members of the
Ways and Means Committee, to be
named by the Speaker, "whose duty
It shall be to Investigate and consider
the revenue administration laws of the
Fnited Slates with a view to simplify-
ing, hnrmonlalng, revising nnd codifying
the same."

Klillrrlv Xen Feature.
The commission Is directed to sub-m- il

a final report to Congress before
February 1, 1914. It Is authorized to
employ clerks and stenographers, to
subpirna witnesses and compel their
attendance to give testimony under oath.
This is an entirely new feature not con-
tained In, the Fnderwood bill us It
passed the House.

One of the most Important changes
made by the Senate committee Is the
extension of paragraph J of section 4
of the Fnderwood bill, which denies
entry to ports of the Fnited States of
fflrelgn made goods which are the prod-
uct of convict labor or of the labor of
children under the nge of 14. This
paragraph In Its new form Is certain
to arouse great Interest, If not protest,
from foreign countries. Here It is.

"That no gnods, tvaies, nrtlc le and
merchandise except Immediate pioducts
of agriculture, forests and fisheries man-
ufactured who)! or in part In any foreign
country by convict labor or children under
14 years of age shall be entitled to entry
at any of the ports of the I'nited States
and the Importation thereof l hereby

nv shipment consigned for entry
st any of ihe ports of the l ulled States
of goods, wares, articles and merchandise

except Immediate products of agricul-
ture, forests and tlshei
In any foreign country, province or de-

pendency where the Industrial employment
of convicts or of children under 14 yuan
of age Is not prohibited by law shall be
accompanied by an affidavit of the shipper
of such merchandise ot Ills legal agent lo
the effect that the merchandise covered
liv the Invoice has not been m.inuf.ictui ed
wholly or in part by convict labor or b
chlldien under 14 .vears of aRe"

1 lelrt la Foreign I'rotrata.
The Senate committee yielded tn the

protests of foreign nations to the ex-

tent of striking out many harsh In-

quisitorial features and modifying
others. The proposed remission of ."

per cent of the duties carried by the
bill on all importations brought into
the Fnited States In American bot-

toms wns omitted because it was
it would violate treaties with

more than twenty countries
Paragraphs I'. V and W are

stricken out These paragraphs au-

thorized the Secretary of the Treasury
lo deny admittance to ports of the
Fnited States of anv Importations vv here
the foreign manufacturer or foreign
shipper should refuse to produce his
books, records or accounts pertaining
to the value of classification of such
merchandise." There were strong pro-tes-

from foreign countries against
these three paragraphs In the Fnder-
wood bill. In excluding them entirely
from the hill the Senate committee
took the view that they were "un-
necessary, Inetulslllve and subjectefl
foreign Importers to requirements that
would greatly hamper Importation."

The g clause in the Fn-
derwood bill which authorized the Im-

position of an additional duty by way of
penalty on all goods Imported Into the
Fnited Btatea and offered at a price be-lo-

Ihe prevailing market price of such
goods In the country from which Im-

ported was also stricken from tne
bill In Us entirety

Another Important addition to the
Fnderwood administrative features
made hy the Senate committee Is a pro-vls- o

which authorizes the President
tn Impose retaliatory duties on
certain specified articles Imported
from nny country which "undulv
or unfairly discriminates agalnat
the I'nited States or the products there,
of;' or where such foreign country
"does not nccord lo the products of
the Fnited States reciprocal and equiv-
alent treatment "

netallatnrr Itntlea.
Thl clause In thp hill Is n substi-

tute for the mnxltnum nnd minimum
clause of the Favne-Aldrlr- h law, The
retnllatnry duties authorized to he Im-

posed bv the Fresident are as follows:
"On fish, fresh or cured, one cent per

pound.
"On the following articles 1 14 time

the rate specified Jn the new bill, Karthen-war- e,

(tone and ehlnawarn, expressed oils,
lemons, cheese, wines of all kinds, malt
Honors, knitted rfnnds, silk dresses nnd

j silk goods, leather gloves, lnces and em- -

ITUIIIWirn tn niinmiri iiininini i imiiijnril
and articles made wholly or In part of
the same, toys, Jewelry and precious,
semi-precio- nnd Imitation precious
stones, suitable for use In Ihe msnufac.
ture of Jewelry

"On the following articles the retalla-tor- y

duties shall he the duties provided
i In Ihe bill with the following addlilonnt
duties;

I "Sugars, tank bottoms, svrup of cane
Juice and concentrated molasses testing' . . . ...........U nnln.la.nn. .n T .1

15. loOths cents per pound nnd for every
additional degree by the pnlnrlscope test
additional rent per pound and
on molasses two cents per gallon.

"On wool, including angora gnat,
and other hairs of like animals and

all wool wastes, 15 per cent."

Cnatnma Conn Jurisdiction.
A new paragraph added by the Sen-

ate committee says "Circuit Courts of
Appeal of the United States ehall have

THE WRITING ON
THE WALL

Writing of The Union Cen-
tral Life Insurance Building.
Cincinnati, the fifth largest
building in the world, and one
of the most beautiful, designed
by Mr. Cass Gilbert, Architect
(Messrs. Gorbcr fit Woodward
of Cincinnati, Associate Archi-

tects), and built by us, this is
what The Cincinnati Enquirer
has to say about it :

THK UNION CENTRAL BUIMHNO
Will Occupy This Site and Will He

Completed
ON OR BF.FORF. MAY 1ST, 101.1.

THK THOMPSON-STARRF.T- T CO.,
(leneral Contractors

The above statement to many ap-
peared overdrawn and Impossible,
but tn Ihme who knew It was simply
tyntisl of American character and
livlllrntlmi nnd they awaited the
date, meanwhile keeping a watrhful
rye on the progress mnde. Many
wagers were laid, but Just fourteen
months after tho advent of the sign-
board, and In spite of unknown dif-
ficulties which attended Ihe comple-
tion of this undertaking, and not-
withstanding the many delay In-

curred through the recent flood and
other unforeseen causes, amounting
In sll to over two and a half months'
lota of time. The Thompson-fltarret- t
Company wai able to allow the ten-
ants to take possession of their
quarters It had fulfilled Ita prom-
ise and the optimist won till bet

The Thompson - Starrett
sign is one of the signs of the
times. It stands for probity,
performance and progress.
THOMPSON-STARRET- T

COMPANY
Building Construction

concurrent Jurisdiction with the Court
of Customs Appeals In nil matters within
tne JuriMllctlon of the Inst named co.irt"
where the amount In controversy

$lui. The neilvitle-- s of customs
Httornejs are limited by the following
paragraph:

"No agieinent for a contingent fee
in lespect to recovers or refund under
protest shall be lawful Compliance with
tbls provision shall be a condition prece-
dent to the validity of the protvst and
to any refund thereunder, and the viola-
tion of this piovlslon shall he punishable
by a tin" not exceeding $,"00 or by Im-

prisonment for not more than one year,
or both."

The committee added to Paragraph H,
line 14, of the bill the following pro-
visions.

'That the ariival within the territorial
limits of the United Stales of any

consigned for sale and remain-
ing the property of the shipper or con-
signor nnd the receipt of a false or
fraudulent Invoice thereof or the exist-enc- e

of anv other facts constituting an
attempted fraud shall be deemed an

to enter such merchandise for Ihe
purpose of this paragraph, notwithstand-
ing no actual entry having been mnde or
offered."

The forfeiture provision in the same
paragraph Is made tn apply only to the
articles which were undervalued and
not to the entire shipment.

In defining the manner of arriving at
the actual market value of goods Im-

ported, appraisers are directed to make
an additional allowance of 6 per cent,
for profits.

Ilallea of Appraisers.
The procedure in cases of reappraise-men- t.

referring to which the bill orig-
inally said "nnd In so doing cthe gen-
eral appraisers! may exercise both Ju
dicial and Inquisitorial functions," 's
modified The substituted paragraph
says:

"In such cases the geneial appraisers
nnd board of general appraisers shall
give reasonable notice to the Importer
nnd the proper lepresentatlves of the
e'.overnment of the lime and place of each
nnd evety heating, at which the parties
or their attornev" shall have oppuitunltv
to Introduie ildeuce nnd to hear and
crns. examine the witnesses for the other
part.v nnd to inspect all samples and all
documentary evidence or other papers of-

fered llearsav evidence nnd unsw orn stnte.
merits shall not tie admitted, but affidavits
of persons whose attendance cannot be pi

mav be admitted In the discretion
of the general appraiser or hoard of gen-
et al appraisers.''

Paragraph.). subsection 4, which makes
provision for the admission free of duty
of certain articles for purposes of ex-
hibition uneler a bond for their exporta
tion within six months, Is enlarged lo
Include "models of women's wearing ap-
parel Imported by manufacturers for ue
ns models in their own establishments."

WANTS ART FREE OF DUTY.

Arthur 11. Ilarlea llenounc-r- s Plan to
Tax Paintings.

Arthur 0. Pa vies, president of the
Association .of American Painters and
Sculptors, denouncing the change made
by the Senate Finance Committee In the
art scheelulcs of the Underwood bill said
v eslerday

"I consider the action of the Henate
linance Committee In proposing lo tax
foreign paintings and sculpture under
fifty yeais of age, which Mr. Underwood
nnd his colleagues In the House propose
to ndmlt free of duty, as a step In the
wrong direction nnd almost an Instill tn
the ability and the Intelligence of Ameri-
can artists

"No other civilized twuntry taxes srl, It
is hail economics tn spend millions in ed
ucational and art foundations and yet tn
cripple those Institutions and hamper the
work nnd study of American artists for the
purpose of bringing In n comparatively
negligible amount of revenue on modern
art

"Tn lax works of art under fifty
.vears of nge will result In no 'protec-
tion' tn American art, hut can result
only In an Interference with the dissem-
ination of knowledge and the spread of
good taste, and end in the promotion of
n provincial spirit In our country,"

FIGHTS TAX ON BANANAS.

Atlantic Krnlt Company an ftinall
Firms Arr Menaced,

The Atlantic Fruit Company has sent
tn all the Senators and Hepresentatlves
a protest against the proposed tax of five
rents n stem on bananas. It says that
tho Atlantic company Is the second larg.
est Importer of bananas In the country,
but that If the tax Is Imposed it will be
driven nut of business, nnd so will every
other banana Importing nrm except the
United Krult Company. The circular
says the United Fruit Company can stand
the tax, but that It will have to be re-
imbursed from the pocket of the poor
man, as bananas are "the poor man's
luxury "

II Is claimed that Ihe tax will seriously
damage the small Importer to the ulti-
mate benefit of Ihe larger.

First More In Broas Campaign.
The first move to be made In the cam-

paign for the election of county officers
in The rtrnnx next fall was the Incorpora-
tion yesterday of the Dronx Federation
of Democratic Clubi, which wag approval!
ny oupremt court jutuea otaftrlch.

HOPE FOR CHANGES 1

IN CURRENCY BILL

HiiiikPi's Sop (letter Outlook, I'ol-Iowin- p;

Sennfor Owen's

Visit.

Wllelc (JO TO WASHINGTON

I'iiiMiicici's Will Point Out Dnn-jre- r

of Political Control nnil

Other Feutures.

There wns a growing feeling of hope
among New York bankers yesterday
that changes In the currency bill, con-

sidered essential by bankers, may be
mmle by Ihiw In charge of the bill be-

fore submission to Cotigtcss.
Several bankers among those who at-

tended the Atlantic City conference of
the currenry commission of the Ameri-
can Hankers Association and the two
conferences ut the Waldorf here will go
to Washington this week. They will
present their views on modlllcatlnns
deemed necessary In the bill. They will
appear as Individuals and not ns repre-
sentatives of the American Hankers As-

sociation or other organizations. Among
those who will give their views to the
members of the House and Senate com-
mittees In this Informal way will be
George M. Reynolds, president of the Con-

tinental and Commercial National Hank
of Chicago, and .lohn Perrln of Pcrrltl.
Drake & Riley. Us Angeles, Cal. It Is
possible that A. Itarton Hepburn, chalr- -
mnn of the bnnl-- of illreelors of Ike
Chase National Hank, may also go lo !

Washington.

Altitude of I iniclllalliin.
The attitude of leading New York

bankers, ns well ns the t of bankers from j

alt pnrts of the country who met In the!
conferences ni the Waldorf, Is one of
conciliation. i

(Ine reason for the feeling of encour-- 1

ngement that Is entertained is that be-- j

fore Senator llwen left for Washington,'
after the all day Sunday conference with '

the bunkers, he appeared lo he impressed
with the fundamental soundness of sev
eral of the arguments of the bankers,
who pointed out weaknesses In the bill
as It stands. The point was made with
considerable effect upon the Senator, for
Instance, that the country banks nnd not
the big city Institutions or Wall Street
would be the sufferers ns the result of
the provision thnt none of the reserves
now kept In natural business reserve
centres, such as New York, can continue
to count as reserves under the new bill

Senator Owen was considered by the
bankers to be reasonable in his views.
The hnnkers were nble to show him the
possible disastrous effects upon business
of some of the provisions of the bill, and
It Is thought thnt he went away In a
more open frame of mind.

Mel Country and City Hankers.
Another thing that Is believed to have

made a strong ImpressTon upon the Sen- -

ntor was the representative character of
the bankers he met. They came from a'l
parts of the I'nited States, lepresentlng
count! y as well as city bulk, from
Princeton. N. ,l to l.os Angeles. Cal.
Only two of the men In the conferences
were New York hankers. One of these,
Joseph T. Talbert of the National City
Hank, Is held to be probably the best in-

formed man In New York regarding
countrywide conditions, as his whole
bnnklng career has been spec In the
West and middle West, with the excep-
tion of the last sevei.tl jears.

Practically to a man the ten repre-
sentative's of the banks of the country
that met In New York and Atlantic City
nre strongly opposed to the feature of
the present bill giving domination of
the' Federal reserve bcmul to Political
control. Leading bankets here refuse
lo sny that their banks will withdraw
from the .national banking system if
this provision Is retained in the bill, on
the ground that their effort nt the
present time Is a conciliatory one nnd
thnt expression of action will not be
made so long ns there Is encouragement
for believing that there Is possibility
of amending this nnd other objection-
able features of the bill.

Withdrawal Mi) llrault.
II Is known, however, that their Is

at least one, and probably several other
leading bankers In this city, who hold
a view similar to that expressed by
.lames H. Forgan. the Chicago linnk
leader, that It would be impossible to
do business in Justice to those whose
trust funds ore held by banks under
the proposed system and that with-
drawal from the national banking sys-
tem must result, Hankers wish to avoid
the appearance of any threat, bur con-

sider thn political control feature In
the light of plain business fuel. The
opportunity of New York State to pre-

sent a very attractive banking law If
the provision Is retained was discussed.

Rankers In New York will not
Iheir views on the present bill

while the measure Is still In tenta-
tive shape. In the event that the Fed-
eral control provision remains bankers.
It Is knowo, will probably register them-
selves ns opposed to it on business
principles.

The strongest opposition of bankers
tn the bill In Its present form Is cen-
tered on two things, the political con-
trol feature and the failure of the bill
to provide for refunding of the prew-en- t

2 per cent. Ooverninent bonds after the
note circulation privilege Is taken awny.

Ilrdactlnn of Kilreme Porters,
The suggested modification proposed

y the hankers seeks minority repre-
sentation of bankers on the Federal
reserve board and reduction of some of
tne extreme powers or the central body.
In refunding the 2 per cent, bonds the
nanaers propose n similar arrange-
ment tn that proposed by .lames R.
Forgan in the Aldrieb enrenee l. hi
which allowi'd refunding of the 2a by n

per cent, issue, the Government lo
be reimbursed for thn extra IIX ner.-.- m

yearly by a tax on note Issues In similar
Hjuouni. i no loss or 1!,UUU,U0U in
$14,000,000 through depreciation In Ihe
nrice of the "s. whleh lumlf nr. ut...j ...Ill, ,,,
occur when the note issuing privilege
la witnarawn, will he avoided by refund- -
Inir In nnnlhnr laane ...,.i nne ,. n ., .. .-- ..... j.,, ,,,ei inthe same time ihe Oovernment will not
ne a loser in'tne niRher Interest paid.

iieaistrinution or lh reserveH to favor
thn country hanks Is rnuiHarna
likely In a modified hill. On thn score
of Oovernment liability for the notes
lo be Issued It Is thought that the
bankers will he satisfied with ih.

nt provision wherein the notes to be
issued purport lo us l Claim updn
the Oovernment. but nra In faet i.
final analysis a liability solely of the
reaerve banks, as the bankers would
have them.

The Furniture of
Marie Antoinette's
Time

T irHKN Queen Marie Antoi.
nette, the dainty and fastid-

ious, contrived the delightsome
furnishings.of her rustic retreat at
Little Trianon she left a legacy
of elegance and refinement to
succeeding generations.

Our Hampton Shops Repro-
ductions of these gracefully
carved and enamelled Chairs and
Beds, Tables de Toilette and
Desks, offer an opportunity of
selection for Bedroom, Boudoir
and Morning Room, not else,
where t" be found.

THE GRAND RAPIDS
Furniture Company

34 and 36 West 32d Street
Between Fifth Ave. and Broadway

New York

HAMPTON SHOIPS

Gasoline mwi Electric

In the last three and one-ha- lf years the
Otto Stifel Union Brewing Company of
St. Louis have purchased four GMC heavy
duty gasoline trucks the first in August
1909 and the last two late type "motor
under hood" models in November 1912.
Actual performance has demonstrated to this
keen, d concern the wisdom of buying
from a responsible manufacturer whose machines
and "service" facilities insure successful truck
operation every working day.

All GMC truck. ar hacked by the larftaat laaiaafacturaraaf mutor-ioplM- l wMctoa lu id world

Gekrral Motors Truck Company
Makera of Kavnllne and Flrcirlr True'. o alt caparitlaa

New York Branch 236 W. 59th St.
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WIS8l50NGEH
Housefurnishing Warerooms

Cooking Utensils and mouUr, of every dcscririicn, Cutlery.
U"ndry Furniture, Brushes, House Cleaning Materials and

Carpet Sweepers, Vacuum Cleaners, etc,, etc.
Refrio-k1afn- i .ar.c. sanitary, efficient nnd economical;

Lincd( Vi,rined
LAWN TABLES SEATS.

and Requisites,
Fine Glass, China Art-Met- al Goods in extensive

variety, suitable Wedding Holiday Gifts.
45th Street and Sixth Avenue.

1Os Per MONTH UPON PT .KnflF.
OF PERSONAL PROPERTY

THE PROVIDENT LOAN

EUrUge Strett Rlvlngton Street

Lexington Ave. 124th Street
Grand Street Clinton Street
East 124 St.. Lexington 3d Avs.East Housttn

Fifty
Pacific
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SOCIETY 0 NEW YORK
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